
 
 
FOR IMMEDIATE RELEASE 

Allen County Sees Housing Hike in August 
All major real estate indicators pointing to recovering market 

 
FORT WAYNE, IND. — (October 1, 2013) — According to the latest RE/MAX of 
Indiana housing report with data compiled by Upstate Alliance of REALTORS®, the 
Allen County real estate market recorded strong year-over-year growth for the 
month of August. The area experienced a 14.73 percent increase in homes sold in 
August with 514 homes, compared to the same time last year with 448 homes.  

Broken out by city, Fort Wayne had the most significant year-over-year increase in 
the number of homes sold with 9.7 percent. According to RE/MAX Results Managing 
Partner/Broker Owner Larry Phillips, several factors contributed to the housing hike 
in Allen County during the month of August. 

“Unemployment is dropping, consumer confidence is rising, interest rates remain low, 
home sales and prices are increasing, and new construction is picking up,” said 
Phillips. “All major real estate indicators are moving in the right direction towards 
recovery in the Allen County housing market.” 

Consumers in Allen County who sold their homes in August saw prices for homes 
sold increase by 12.76 percent when compared to 2012 sales transactions, from an 
average of $129,158 to $145,636. Fort Wayne saw the greatest year-over-year 
increase with nearly 13 percent, from $129,019 to $145,360. New Haven also saw a 
significant increase in average sales price by nearly 11.11 percent, from $108,970 to 
$121,077. 

Further analysis of the area shows the average number of days on market decreased 
for all areas within Allen County for the month of August 2013. The area as a whole 
experienced a 13.43 percent decrease with 58 days on average for homes to sell. 
Homeowners in New Haven experienced a 50 percent decrease from 106 days to 53 
days on market, followed by Fort Wayne with 11.29 percent.  

“The last few months have brought great demand on decreasing inventory, which is 
why we’re seeing homes sell so much faster than they did just a year ago,” said 
Phillips. “We expect to see new construction continue to expand throughout the next 
several years as a result.” 
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Fort 
Wayne 

402 441 9.70% $129,019 $145,360 12.66% 62 55 -11.29% 

New 
Haven 

18 22 22.22% $108,970 $121,077 11.11% 106 53 -50.00% 

 

Allen 
County 

448 514 14.73% $129,158 $145,636 12.76% 67 58 -13.43% 

Source: Data acquired by Upstate Alliance of REALTORS®. Not all data may be represented. 
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Contact:  

Stacy A. Gillen 
Director of Regional Operations, RE/MAX of Indiana 
(p) 317.845.2005 (e) sgillen@remax-indiana.com    

Larry Phillips 
Managing Partner/Broker Owner, RE/MAX Results 
(p) 260.490.1590 (e) larryphillips@realtor.com  

 
About RE/MAX of Indiana, an Integra Company 

RE/MAX of Indiana is Hoosiers’ real estate market leader with $2.7 billion in annual sales, over 75 offices 
and more than 1,200 sales associates. Founded in 1987, RE/MAX of Indiana helps growing families and 
businesses through its expertise in residential and commercial real estate, as well as relocation and 
referral services. Having sold 1.5 million homes in Indiana over the last five years, “nobody sells more real 
estate than RE/MAX.”  

Integra Enterprises Corporation is a privately held company headquartered in Toronto, Ontario, Canada. 
Integra is the largest sub-franchisor of Denver, Colorado based RE/MAX, LLC.  Representing 
approximately 30 percent of RE/MAX worldwide with more than 27,000 agents, Integra operates 
RE/MAX regional headquarters in Massachusetts; Minnesota; Indiana; Toronto, Ontario, Canada; and 
Vienna, Austria.  Integra’s proven operating model supports its membership with a highly accessible and 
responsive regional leadership team delivering proprietary business development, training, marketing, 
and event management services from each of its regional offices. 

For more information about Integra Enterprises, read the Integra brochure, or to read more about 
RE/MAX of Indiana, visit www.remax-indiana.com and follow us on Twitter at @remaxofindiana.  
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